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Spring is here and is a good time to tidy up all those tasks that have been on the back burner or
placed in the too hard basket. Re-look at all your planning and adjust your focus based on the
year to date results and changes in circumstances. Take time to view your whole life and consider
undertaking reviews of both your business and your personal arrangements such as the Family
Trust.
Trust management and Trust reviews are our focus for October so do make sure if you have a
Family Trust that all necessary legal requirements have been met for your trust to be a valid trust
and compliant with recent changes in legislation.
If you're unsure do talk to us on 0800 758 766.

Does your Family Trust have an IRD Number?
If you have a family home in a trust, changes proposed under the Taxation (Land Information and
Offshore Persons Information) Bill will more than likely require your family trust to register for an
IRD number.
From 1 October 2015, anyone buying or selling property will need an IRD number. This includes
non-income generating family trusts that own the main family home. Read more
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Flying High with our Clients
GECA advisers enjoy visiting their client's places of business and Giles recently had
a great day talking business with high flying client Pat West, owner of Glacier Southern
Lakes Helicopters.
Glacier Southern Lakes helicopters have been operating since the 1980's and have a fleet
of the latest aircraft and an experienced team of Pilots. They are Department of
Conversation approved and provide scenic and charter flights catering for business and
personal use. See some of their spectacular photos in the gallery on their website.
GECA specialise in supporting businesses in the the aviation sector and we provide Pat
with expert advice and accounting services based on a deep understanding of the issues
and challenges specific to operators in the aviation and tourism sectors.
If you would like us to visit your business or have your business profiled in our newsletter
going to 500 plus clients then talk to us today.

Audit Insurance
Over the last twelve months, the IRD have invested heavily in more inspectors and
resources to increase the number of tax audits and like many of you, a few weeks a GECA
client received a risk review letter from the IRD covering several income years.
GECA had to prepare a detailed response to the IRD on our clients behalf and this along
with associated work amounted to several thousand dollars of fees. However, as the client
had paid a $100 premium for a GECA Audit Insurance policy, the fees were covered by the
insurer.
The audit insurance covers all fees incurred responding to IRD tax investigations and
covers not just income tax but all taxes such as GST.
No one likes a tax audit, however, the pain can be lessened with an Audit Insurance policy.
Over the next few weeks, GECA clients will be receiving an Audit Insurance application
form and in light of the increasing number of risk reviews and tax audits, clients should
consider if insurance is a small price to pay for peace of mind.
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90 Day Trial Periods - Getting them Right
Managing the 90 Day Trial Period is essential to get right. If you decide you don't want to
retain the employee after 90 days and haven't followed the correct procedure you could be
liable and it cost thousands. Watch this one minute video to get a basic understanding on
the correct process to follow.

Free Business Health Check
Know anyone that may want a business health check? You can do it yourself,
or for expert advice we can help.
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Scott is a skilled tax and
business adviser. As a former
PWC manager and commercial
CFO, Scott has a broad range of
experience and knowledge. He
advises his clients on a range of
personal and trust issues.
Contact Scott on 09 523 7771 or
by email at scott@geca.co.nz.
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